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“The Board Publication the 
Methodist Protestant Church” 


Pittsburgh, Pa., 
May 20, 1936 


To the General Conference of the Methodist Protestant Church Assembled 
in High Point, North Carolina. 


Dear Brethren: 


This report of The Board of Publication for the Quadrennium ending 
February 29th, 1936, is a record of our stewardship, and we ask, in its con- 
sideration, that you keep before you the widespread disturbance in financial 
and business circles that has prevailed during the entire period, and which has 
thrown out of balance and seriously disturbed the normal functioning of prac- 
tically all industrial and commercial enterprises, and this necessarily, in turn, 
has affected the financial status of all of our churches, to whom we must 
look for the major portion of our patronage and support. 

In many churches, the financial resources have been so curtailed as to 
make necessary economies that have prevented expenditures for purposes 
formerly considered essential to the success of their work. This is the first 
full Quadrennium under the reorganized plan of operation with one Board of 
seven members handling all of our publishing interests, which has involved an 
adjustment of mental attitudes—not always easy—in order to comprehend 
the advantages of certain changes of procedure, that were essentially necessary _ 
under the reorganization, but which were more serious in thought than in 
, The operations of the Board are set up under five major heads, viz: 
Methodist Protestant-Recorder, Merchandise, Printing, Sunday School 

_ Periodicals, and Real Estate. We will make reference to these several 
_ departments separately. | 


The Methodist Protestant-Recorder | 


The conditions attending the publication and distribution of the church 
paper are far from satisfactory. The report of the Board submitted to the 
General Conference of 1932 showed a total loss for the separate papers for 
five months, and the Methodist Protestant Recorder for three years and 
seven months, amounted to $51,791.21, as compared with a loss of $61,469.14 
on both papers for the Quadrennium ending in 1928, this representing a 
_ reduction in deficit of $9,677.93 through the consolidation of the papers. The 
deficit for the Quadrennium ending Feb..29, 1936 was $40,807.26, which was 
$10,983.95 less than the previous Quadrennium. vee oe 
The report of the Board in 1932 showed a reduction in the subscription 
list from 8,132 on August 1, 1929 to 5,302 on February 29, 1932. The num- 
ber of subscribers, annual and club, February 29, 1936 was 5,238. 

‘Various campaigns for new subscribers have been conducted and while 
6,354 new subscriptions have been added during the Quadrennium, these 
have been offset by 6,418 discontinued during the same period, which leaves 
our subscription list, in total number practically where it was four years 
ago. The disturbing feature, however, which must be given serious thoug 4 
is that only 3,887 of the February 29, 1936 subscription list are annual. sub- 
scribers, and 1,351 are block subscriptions for .short periods. a 

The publishing cost of the Methodist Protestant: Recorder, ear, 
per year is $4.15, so you can readily see the subscription price ol $2.00 per 
year does not pay one-half the cost of publication. ees ore a 

It should be interesting to note how the total subscription list 1s as 

tributed among the various conferences, and for comparison, the subscrip ion 


record of February 29, 1932 is also shown: 
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Quadrennium, which, however, is a better showing than was made by many 
other business houses. The year ending February 1934 was our low volume 
level, but the years ending in February 1935 and 1936 both showed a sub- 
stantial increase. The increase for the year ending February, 1936, over 
the low level of 1934 was a fraction over 20 per cent. 
The net result for the Quadrennium was a loss of $6,765.51, which 
_ would have been larger except for the profit at Baltimore amounting to 
$2,995.03 in 1934-35, and $4,305.21 in 1935-36, these profits contributed to 
substantially by Mr. Reiner’s care in handling purchases, sales and collec- 
tions, together with certain economies in operation, the wisdom of which 
has been justified in the results achieved. Even with the loss noted, the 
department shows an improvement when compared with a loss of $10,566.41 
for the preceding Quadrennium. We urge increased patronage for this 
department and extreme care in avoiding its becoming top-heavy. _ 


Printing Department 
_ The printing plant at Pittsburgh is operated in publishing our Sunday 
School Periodicals, and although occasionally work is done for some of 


our denominational Boards, no commercial work is solicited, for we are 


not equipped to handle it. The cost of operating this plant is charged to 
the Sunday School Periodical Department. _ 


At the Baltimore plant, the Methodist Protestant-Recorder is pub- 
lished, together with the Missionary Record, and various publications 


for the several denominational Boards. 


Commercial printing is also solicited for this plant, but as we do not. 


have high speed presses and other modern equipment, we are not in position 
to compete with up-to-date printing plants, with the result that our previous 


volume of this type of printing can not be maintained, for these reasons, viz: 


1. We do not have a modern equipped plant. 
2. We do not have the capital to properly equip it. | 
3. We can not meet competitive conditions in price and service. 


In this department, also, the aggregate amount of business for the Quad- 


rennium was 35 per cent less than during the Quadrennium ending February 


29, 1932. Even with the reduction in volume and increased cost of opera- 
- tion established under the N.R.A., the management is to be congratulated on 

showing a profit of $6,164.22, even though the profit for the previous Quad- 
rennium was $10,251.24. There was an improvement in the volume of busi- 
ness shown in the past two years, but we will never be able to command a 
large volume because of the reasons given. | 


Sunday School Periodical Department ee 
Our total sales in this department during the Quadrennium were about 
19 per cent less than_in the previous Quadrennium, although our profits 
were $54,111.82, compared with $42,889.51 for the previous Quadren- 
nium, and $34,997.04 for the Quadrennium ending Feb. 28, 1928. ; 
The report of the Auditors shows that the result in this department during 
the past Quadrennium has been achieved “by economies in certain operating 
_ €xpenses, amounting to $53,219.75, as compared with with the four years 
ending February 29, 1932.” 
Many churches throughout the denomination have reduced their ‘orders 


or discontinued them entirely, with the explanation that their finances were 


so depleted they were not able to pay for them. 


We have supplied 2,407,378 copies of our various teaching helps to our 


Schools during the Quadrennium, at a money value of $254,221.23. 

‘As illustrative of the effect of the financial stringency, a comparison 
of the number of Schools ordering our literature is interesting. 
_ _ The number of orders fluctuates for the different quarters, evidently 
influenced by the seasons, so we are using the second quarter of each year 
Of the Quadrennium, which is always the largest, and the first quarter of the 
following year, which is always the smallest, viz: 


Schools ordering in ae 1933 1934 1935 1936 
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Feb. 29, 1932 Feb. 29, 1936 


Fort Smith-Oklahoma..... 19 10 10 
1443 506 

Sot Warolina ...... 0 5 
5302 3887- © 1351 


The reduction in deficit during the past Quadrennium, to which reference 
has been made, has been influenced by the lesser total number of copies 
printed, and by certain economies that have been operative during the past 
Quadrennium, in which the Editor and the Publisher have extended very | 
helpful co-operation. 7 

Dr. Shipley has been unsparing in his effort to develop a church paper 
that will meet the needs of our Denomination, but the subscription list fails 
to register the measureeof acceptance and approval which his work merits. 
“By their fruits, ye shall know them,” interpreted in a matter-of-fact ex- 
pression, means, the way to show approval is to support the paper with 

} ‘Serious consideration should be given by the Committee on Publishing 
Interests of{this Conference to the continuing tax upon our capital account. 

to absorb these regularly recurring deficits, which during the last three 
Quadrenniums has consumed $154,067.61, viz: 1924-28, $61,469.14; 1928-32, 
$51,791.21; 1932-36, $40,807.26. This is a very grave situation and can not 
longer be disregarded without hazarding our financial structure. _ 
While it is doubtless true that the general experience is that church 
papers do not break even, yet we should analyze this subject in an effort to 
determine whether or not the service that is being rendered the church by 
The Methodist Protestant Recorder justifies a continuing deficit of more 
than $40,000.00 during a Quadrennium, keeping in mind also that this sum is 
$21,469.14 less than the deficit reported eight years ago. 


pis A capital far in excess of what we possess is necessary to withstand this 
rainy. | 


In this department, we aim to supply our churches, Sunday Schools, and 
other organizations with approved helps of all kinds for use in their work. 


During the past Quadrennium, the aggregate volume of business showed 
a reduction of approximately 35 per cent, as compared with the previous 
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We were able to finance the publication of this Hymnal without the 
negotiation of a bank loan, the necessary sum being provided from our 
own funds. 

This new Hymnal is being distributed in many thousands of copies in 


each of the other two Methodisms and we appeal to our churches every- 


where to put this great Hymnal in their pews. 


General Comments 


The past Quadrennium has been attended with many disappointments,- 
but when the widespread disturbed financial and business conditions that 
have prevailed during the entire four years are considered, there are many 
gratifying phases of our own condition that should bring us encouragement. 

Wooden & Benson, Certified Public Accountants of Baltimore, who 
have audited the books at Baltimore for many years, have audited the 
accounts of the Board each year of this Quadrennium and have prepared, in 
connection with their audit for the past year, a combined report for the 
entire Quadrennium, which is submitted herewith. | 

We have not attempted to deal in detail with the figures shown in their 
report, which will be available in a printed copy of the Board’s report and 


in the General Conference Journal. | 


The Auditors have made certain comments in submitting their report 
which should be referred to briefly as indicating the things that should 
bring us encouragement, therefore we quote the following extracts from 

“The conditions of your Accounts Receivable has improved greatly dur- 
ing the Quadrennium, as will be evidenced by the reduction in amount out- 
standing, from $28,028.59 on February 29, 1932 to $12,257.36 on February 29, 
1936.” “The closer collection of Accounts Receivable has also enabled you to 
to carry a larger bank balance and secure better discounts on .purchases.” 

, “The current liabilities ($6,067.17) show a large reduction since Febru- 
ary 29, 1932, when the total was $57,877.47.” ‘This has been accomplished 
through the exercise of rigid economy and a close supervision of all ex- 


penditures under which the Merchandise Inventory has been reduced and the 


Accounts Receivable followed up more closely through a continuous col- 
lection campaign.” | | 

“For the the four year .period, the Capital Account has increased 
$20,074.25.” 
“The ratio of current assets to liabilities, 7.96 to 1 (as compared with 
1.47 to 1 at the beginning of the Quadrennium) is an excellent one and has 
resulted from economies in operations, better credit methods, and reduced in- 
ventories, which enable you to keep your Accounts Payable down.” 

“The final result for the Quadrennium is a profit of $33,721.53 as 


compared with a loss of $8,447.18 for the four years ended February 29, 1932. 


lor the Quadrennium ended February 28, 1928, the result was a loss of 
“The reduction in certain operating expenses for the Quadrennium 


under review, as compared with the one ended February 29, 1932, amounts 


to $159,587.80... = 


“Now that your finances are in good shape, the problems requiring im- 
inediate attention are: 


1. “Reversal of sales trend in Sunday School Periodicals.” 


2. “Placing the Methodist Protestant-Recorder on a basis that will 
enable it to at least break even.” ee 


3. “Building up sales and profits in Merchandise Department.” 


These three necessities have been referred to previously in this report, 
and the comments of the Auditors are quoted in emphasizing them. Although 
the Auditors’ report shows current liabilities of $6,067.18 as of February 29, 
1936, vouchers had actually been issued for these, but the standard system 
of accounting made this showing necessary, because the vouchers were not 
presented at the bank for payment before the close of the Quadrennium. 


The affairs of the Board have been placed upon a sound basis during 
the past Quadrennium, which can be maintained only by continued close 
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In the second quarter of 1933, influenced by the fact that many of our — 
Schools had not paid for the supplies furnished them for several quar- 
ters, some for one and two years, the Board was forced to put in effect 
Me a rule limiting credit to two quarters’ Supplies. Since that time, our 
g | Schools have been limiting their purchases to their ability to pay, which 

is sound logic. The fact that we have not yet been able to secure pay- 
ment of some of the long overdue accounts, is added justification for 
the terms referred to. 
Here is a significant fact that should be noted. Throughout the entire 
Quadrennium, the orders from the schools that send cash with their orders 
have continued with practical uniformity, with little ffactuation either as to 
their number or their value. The shrinkage has been with the charge 
accounts, this clearly sustaining our statement that the shrinkage is due to 
lack of money in certain churches. pie 
During the Quadrennium, the Board of Christian Education of the 
Presbyterian Church decided upon certain changes in their “Forward,” 
making it more distinctly Presbyterian in character and, therefore, not 
longer usable by us revamped as ‘““‘The New Guide.” This made it necessary 
for us to make other arrangements, which were completed with the Metho- 
dist Book Concern at Cincinnati through revamping their “Classmate” into 
“The New Guide” we are now supplying. | 
- This arrangement seemed to be the best that could be made, for we were 
not financially able to publish a paper of our own. It is to be regretted that 
the circulation has decreased from 13,532 copies the first quarter of 1934 to 
10,893 the first quarter of 19306. 
The conditions reflected in this recital -will not be satisfactorily corrected 
until the general welfare of our people is substantially improved, but in the 
meantime, we must use every effort to have our own publications restored 
where they have been discontinued, and we are urging every member of this 
Conference to give the Board their full co-operation to this end. 
_ There is another angle of this question that should have our earnest 
consideration. The volume of business in this department would be sub- 
stantially increased if our schools who are now using Cook’s Literature, or 
the product of other publishing houses, would swing into line, denomina- 
tionally, and use the periodicals we furnish, product of Methodist Protestant 
brains and presses, bearing the stamp of approval of our own denomination. 


_. May we make this a personal appeal? Ask yourself if you know of 
instances of this character and how much you are willing to do to promote 
the use of our own literature. All of these schools should use “our own.” 


Rev. Crates S. Johnson, D.D. has handled the editorial responsibilities 

_of the Sunday School Periodicals published by us with consecration and 
ability, and Miss Edith Beck, our Publishing Agent at Pittsburgh, has 
exercised commendable-care and discretion in the publication and distribution 


* of this literature. Dr. Johnson and Miss Beck have extended every possible 
co-operation to the Board. | 


Real Estate Department 


_ Our headquarters’ building in Pittsburgh and a lot on Fifth Avenue, 
Pittsburgh, leased to Kaufmann’s department store, are the sources of rev- 
enue of this department, showing a net profit for the Quadrennium of 
$20,537.51, as compared with $14,775.36 during the previous Quadrennium. 
| Our mortgage indebtedness has been reduced during the Quad- 


rennium in the amount of $28,249.00, and during the next for his 
should be entirely liquidated. g the next four years this 


The Methodist Hymnal 


We have been disappointed in the failure of our churches 
the appeal in the interest of the new Methodist Hymnal. 


We published_10,000 bound copies and an additional printing of 20,000 
loose sheets of our special pages to be available for an additional quantity of 


bound copies, which latter have not been ordered, for we have several 
hundred unsold copies of the original printing. . 


to respond to 
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Certificate 

As the result of our audit, we report to you that the attached Ex- 
hibits, together with the Comments herein, present, in our opinion, the 
financial condition of The Board of Publication of the Methodist Prot- 
estant Church as of close of business on February 29th, 1936, and its 
operations during the four year period ended that date. | 


Comments 
Consolidated Balance Sheet—February 29, 1936 
Exhibit A 
All statements have been prepared in as concise a manner as possible, 
to facilitate handling and reference. We believe, however, that you will find 


all needed information. For example, Exhibit A contains individual balance 
sheets for both Baltimore and Pittsburgh, as well as the consolidated. 


Current Assets—$19,102.53 


Cash—$7,488.42 
The Cash is distributed as follows: 
Banks | 
Fidelity Trust Co., Baltimore — General 
$4,562.78 
Allegheny Trust Company, Pittsburgh— _ 
1,759.30 
$6,322.08 
On Hand 
Baltimore Receipts—Deposited on March 
Petty Cash, Baltimore— 
$ 250.00 
Printing Department .... 25.00 : 
| 300.00 
Petty Cash, Pittsburgh— | 
$ 150.00 | 
15.00“ 
| 465.00 
$7,488.42 


All bank accounts were confirmed and reconciled, while the Petty 
Cash was counted. 


Post Office Deposits—$284.15 Bs 
This represents the amounts on deposit at Baltimore and Pittsburgh to 


take care of outgoing mail. The balances were confirmed and adjusted. 


Accounts Receivable—Trade—$12,257.36 
Less Reserve: for Bad 1,886.27 


~The accounts at both offices were reviewed and the Reserves in- 
creased to an amount believed to be ample. 


Accounts charged off during the year amounted to: % 


$ 453.21 


. 
owe 
“ 
. 
‘a 
; 
71 a 
- 
A 
Ki 
e 4 
“a 
‘ 
ig 
4 
4 
| 
> 
4 
2 4 
f 
ee 
ret 
° 
5 
A 
7 
Br, 
ig 
5 
A 
‘a 
® 
4 
y 
° 
a | \ 
\ 


258 TWENTY-SEVENTH QUADRENNIAL SESSION 


supervision, and as much thoughtful planning and care displayed in handling 
this business as is applied to any successful private enterprise. 

We are asking the church to believe that the Board has been con- 
fronted with many serious problems, to the solution of which we have 
applied the best we had. 

The last General Conference placed this responsibility upon us, and we 

have sought to meet it conscientiously and for the preservation of the inter- 
ests thus entrusted to our care. 


Very sincerely, 
W...C.. 
F. E. STOTTLEMIRE, Secretary. 


WoopvEN & BENSON 


Certified Public Accountants 
| MUNSEY BUILDING 
BALTIMORE - - - MARYLAND 


REPORT OF AUDITORS 


The Board of Publication of The Methodist Protestant Church, 
Pittsburgh, Pennsylvania: 


Gentlemen— 


We have completed the annual audit of both i Baltimore and Pitts- 
burgh offices of your organization for its fiscal year ended February 2th, 
1936. Having made audits for the three preceding years, we combine in this 


a ort statements covering the four years, or Quadrennium, ended’ February 
th, 1936. 


The following Exhibits are submitted: 


Exhibit A—Consolidated Balance Sheet of Pittsbureh and Baltimore 
Offices—February 29th, 1936. 


Exhibit B—Changes in Financial Position During Quadrennium Ended | 
February 29th, 1936. | 


Exhibit C—General Profit and Loss Statement for Quadrennium Ended 
February 29th, 1936. 


Exhibit D—Consolidated Profit and Loss Statement for Sunday School 
. Periodicals Department for Quadrennium Ended February 
29th, 1936. 
exisibat E—Consolidated Profit and Loss Statement for Printing Depart- 
" ment (Stockton Press) Baltimore, for Quadrennium 
Ended February 29th, 1936. 
Exhibit F—Consolidated Profit and Loss Statement for Real Estate De- 
partment, Pittsburgh, for Quadrennium—Ended February 
29th, 1936 
Exhibit G—Consolidated Profit and Loss Statement for Merchandise 
_ Department for Quadrennium Ended February 29th, 1950 


Exhibit H—Consolidated Profit and Loss Statement for Methodist Prot- 


ae -Recorder for Quadrennium Ended February 29th, 


Exhibit I—Consolidated Capital ‘Account for Quadrennium Ended Feb- 
ruary 29th, 1936. 


Our work was of the Balance Sheet audit type, with tests of the detail 


transactions in the supporting records. We found the books in both offices 
well kept for the period under review. 


Black-face type, wherever used in this report, indicates loss. 
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Certificate i 
As the result of our audit, we report to you that the attached Ex- 
hibits, together with the Comments herein, present, in our opinion, the 
financial condition of The Board of Publication of the Methodist Prot- 
estant Church as of close of business on February 29th, 1936, and its 
operations during the four year period ended that date. 


Comments 
Consolidated Balance Sheet—February 29, 1936 
| | Exhibit A 
All statements have been prepared in as concise a manner as possible, 
to facilitate handling and reference. We believe, however, that you will find 


all needed information. For example, Exhibit A contains individual balance 
sheets for both Baltimore and Pittsburgh, as well as the consolidated. 


Current Assets—$19,102.53 


Cash—$7,488.42 
The Cash is distributed as follows: 
Banks 
Fidelity Trust Co., Baltimore— General 
$4562.78 
Allegheny Trust Company, Pittsburgh— 
General Account ...... 881.89 
1,759.30 
$6,322.08 
On Hand 
Baltimore Receipts—Deposited on March __..................... 
Petty Cash, Baltimore— : 
Printing Department .... 25.00 
300.00 
Petty Cash, Pittsburgh— 
ks § 156.00 
15.00 
1,166.34 
$7,488.42 


All bank accounts were confirmed and reconciled, while the Petty 
Cash was counted. ioe 


Post Office Deposits—$284.15 
This represents the amounts on deposit at Baltimore and Pittsburgh to 
take care of outgoing mail. The balances were confirmed and adjusted. 


Accounts Receivable—Trade—$12,257.36 
| Less Reserve for Bad Debts....... 1,886.27 


The accounts at both offices were reviewed and the Reserves in- 
creased to an amount believed to be ample. ¢ 


Accouhts charged off during the year amounted to: 


453.21 
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supervision, and as much thoughtful planning and care displayed ; in handling 
this business as is applied to any successful private enterprise. 
We are asking the church to believe that the Board has been con- 
fronted with many serious problems, to the solution of which we have 
applied the best we had. 
The last General Conference placed this responsibility upon us, and we 


ests thus entrusted to our care. 


Very sincerely, 
W. C. PERKINS, President. 
F. E. STOTTLEMIRE, Secretary. 


Wooven & BENSON 


Certified Public Accountants 
MUNSEY BUILDING 
BALTIMORE - - - MARYLAND 


REPORT OF 


The Board of Publication of The Methodist Protestant Church, 
Pittsburgh, Pennsylvania: 


We have completed the annual audit of both the Baltimore and Pitts- 
burgh offices of your organization for its fiscal year ended February 29th. 


1936. Having made audits for the three preceding years, we combine in this 


report statements covering the four years, or r Quadrennium, ended retrmary 
29th, 1936. 


The following Exhibits are submitted : 


_ Exhibit A—Consolidated Balance Sheet of Pittsburgh and Baltimore 
Offices—February 29th, 1936. 


Exhibit B—Changes in Financial Position During Quadrennium Ended 
February 29th, 1936. 


Exhibit C—General Profit and Loss Statement for Quadrennium Ended 
February 29th, 1936. | 


| Exhibit D—Consolidated Profit and Loss Statement for Sunday School 


a Periodicals Department for Quadrennium Ended February 
29th, 1936. 


Exhibit E—Consolidated Profit and Loss Statement for Printing Depart- 


ment (Stockton Press) Baltimore, for Quadrennium 
Ended February 29th, 1936. 


Exhibit F—Consolidated Profit and Loss Statement for Real Estate De-_ 
partment, Pittsburgh, for Quadrennium Ended February 
29th, 1936 

Exhibit G—Consolidated Profit and Loss Statement mn Merchandise 
Department for Quadrennium Ended February 29th, 1950. 


_ Exhibit H—Consolidated Profit and Loss Statement for Methodist Prot- 


-Recorder for Quadrennium Ended February 29th, 


Exhibit I—Consolidated Capital Account for Quadrennium Ended Feb- 
ruary 29th, 1936. 3 


Our work was of the Balance Sheet aiidit type, with tests of the detail 


transactions in the supporting records. We found the books in both offices 
well kept for the period under review. ) 


Black-face type, wherever used in this report, indicates loss. 
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Machinery and $ 8,406.01 
— Less Reserve for Depreciation, 10 per cent ; 
Machinery and Equipment—Fully $40,795.98 
Less Reserve for Depreciation 40,795.98 
_ 6 hue There were no new purchases of equipment during th 
The following amounts became fully depreciated : 
$ 16,962.77 
As the result of having only $2,592.34 of undepreciated Machinery and \ 
Equipment, the annual depreciation Sank will be quite small in the future, 
unless new items are purchased. 
Less Reserve for Depreciation, 10 per cent 
Furniture and Fixtures—Fully Depreciated..... 13,113.53 tis 
Less Reserve for Depreciation............ 


There were no new purchases in this group during 1935- 36. All have 
been fully depreciated except $1,343.01. 


Insurance Coverage 
We examined your Insurance Policies and found the following coverage : 


Baltimore Office 


Fire 
Contents — Machinery, Merchandise, — 
etc.. 516 N. Charles Street........ $24,700.00 
Building “B” W. Section 500 block . 
Monument Street ......... 5,200.00 
— Sprinkler Leakage, Building “B” W. Sec- 
tion 500 block Monument Street..... 3,000.00 
| $32,900.00 
Outside Messenger—Robbery ............ 500. 00 
4,175.00 
Landlords’ and Tenants’ Liability 10,000.00 | 
— 20,000.00 
Fidelity Bond covering nine 13,000.00 
Pittsburgh Office 
Fire 
Contents — 613 W. Diamond St., N. S. 
M Linot Machine ...... 210: 
Mergenthaler Linotype Machine 72,210.00 
Robbery 
Inside Office—Second Floor Only 2,000.00 
Boiler—Per Accident...........-.: 10,000.00 
idelity Bonds | 
Miss Beck ...... 2,500.00 
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The condition of your Accounts Receivable has improved greatly during 

the Quadrennium as will be evidenced by the reduction in amount outstand- 
ing, from $28,028.59 on February 29th, 1932, to $12,257.36 on February 29th, 
1936. ‘This-is due largely to better collection methods, although it must be 


borne in mind that sales have fallen off, as our comparisons later on in this 
report will show. | 


The closer collection of Accounts Receivable has also enabled you to_ 
carry a larger bank balance and secure better discounts on purchases. 


Subscriptions Receivable—$919.36 


The greater portion of this amount represents subscriptions to the 
Church paper not over a year in arrears. The smaller item, $54.62, is 


15 per cent of the old subscriptions. The 85 per cent charged off acts 
as a reserve for the total. oe 


Inventories—$29,185.58 4 
The Inventories were taken and\certified by the respective Agents. We 
checked extensions and additions. comparison of totals with previous 
periods is as follows: 


The greater part of the reduction, as compared with February 29th, 
1932, is in the Merchandise Inventory at Baltimore which amounts to 
$19,069.89, as compared with $39,515.98 on February 29th, 1932. 

The Inventories appear to be conservatively valued. 


Fixed Assets—$264,990.07 Net 


The Fixed Assets have not changed during the year under review, 
except for depreciation set aside. Owing to the fact that much of the 
Machinery and Equipment has now been depreciated 100 per cent, the total 
depreciation for 1935-36 was only $3,268.47, as compared with $6,035.22 for 


98 preceding year. Of this amount ($3,268.47), $1,832.40 was on Real 
State. | | 


Fifth Avenue, Pittsburgh, Lot 20x110—$220,000.00 — 
Leased and Improved by Kaufmann Department Stores, Inc. 


No change has taken place in this valuation. The Net Income is 
$9,000.00 per annum, received quarterly, the tenant paying all taxes and 
other charges. It is leased for a long term. | ae a. 
_ _. The income received is paid direct to the Allegheny Trust Company 
which applies it first, to Interest, and second, to Principal of the Mortgage 
on this property. The amount still due on February 29th, 1936 is $18,762.00, 
there having been $28,249.00 paid off during the Quadrennium. 


613 West Diamond Street, North Side, Pittsburgh—$41,053.72 


$45,810.12 
Less Reserve for Deprecia- 
tion, 4 per cent per an- 


25,653.72 $41,053.72 


_ This property is carried at cost: This figure seems high, but a sub- 
stantial reserve, ($20,156.40) has been created. nae 
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Capital—$263,948.82 


The total has increased $14,901.95 during 1935- 36, and $19,894.77 during 
the Quadrennium. 


Restricted Funds—$1,817.16 


The items making up this group are shown in detail on the Balance 
- Sheet. The changes during the year are slight. 

* The amount in bank to the credit of the McDaniel-Hearn Memorial 
Fund is $168.00 in excess of the liability. Apparently this $168.00 is due 
the general funds, to reimburse them for expenditures made. 


The Thomas New Fund does not have a separate bank init The 
Corpus has been used as well as the Income. We do not know the 


terms under which this gift was made, but it would still appear to be 
better to conserve the Principal. 


Appreciation, Fifth Avenue, Pittsburgh, Property—$65, 450.09 


The 5th Avenue, Pittsburgh property was written up $65, 450.00 on vour 
books as of a date prior to our audits. 


Genéeal Funds—Exhibit I 


The detailed changes in this, your Capital Account, for each year of 
the Quadrennium are shown on Exhibit I. Each office, as well as the Metho- 
dist Protestant-Recorder, are shown separately, with a consolidated column. 
Comment on the changes for each year is as follows: 


Year Ended 28th, 1933 


The Capital Account decreased indi 862.36, occasioned principally by the 
following items : 


Decreases | 
Loss—Methodist Protestant- Recorder 
Loss—Baltimore .......... 6,045.60 
Depreciation of Inventory—Baltimore ... 9,401.92 
Reserve for Bad Debts—Baltimore. 


Increases 


Appreciation of Machinery and Furniture 


Year Ended February 28th, 1934 


The Capital Account increased ‘$3, 785.14. The larger it items responsible 
for this are: 


Increase 
Net. Profit—Pittsburgh 18,967.11 
Decreases 
Loss—Meihodist Protestant- Recorder 9,462.69 
Reserve for of inventory — 


Year Ended February 28th, 1935 
The Capital Account increased $11,201.30, caused by: 


Increases 
Decreases 
Loss—Methodist Protestant-Recorder .... 9,499.86 


Reserve for Inventory Depreciation—Bal- 
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Plate Glass Insurance et 
613 W. Diamond Street, North Side, 
and 119 W. Ohio Street........ 


The Fire Insurance Coverage on Merchandise and Machinery—Baltimore, 
has been reduced $9,000.00, the total being, $29,900.00, of which $5,200.00 1s 
on contents of warehouse, 500 block Monument Street. Since Baltimore has _ 
an Inventory of $20,377.68, only about $9,500.00 is left to cover Machinery 
and Equipment, which at cost is valued at $8,238.46 for the active account, 
and $31,617.36, for the fully depreciated. We do not know how much of 
this Equipment would have to be replaced after a fire, but there is a possi- 
bility that your coverage is too low. It should be investigated. The 
$34,000.00 coverage on contents at Pittsburgh, is relatively much higher. 


We note absence of the following coverage: 


Pittsburgh 
Burglary. 
Elevator Liability. | 
Riot, Civil Commotion, etc. 
Flood Damage (to paper). — 
We recommend a review of your Insurance protection, particularly with 


regard to Equipment coverage at Baltimore, and the newer forms of pro- 


Deferred Charges—$2,479.09 
The following items make up this total: | 
| Baltimore Pittsburgh 


Prepaid Insurance ........... $197.09 743.91 

Prepaid Interest ....... 78.18 

577.78 

59.84 

$1,033.81 - $1,445.28 

| 1,033.81 

$2,479.09 
Current Liabilities—$6,067.17 


__ The Current Liabilities show a large reduction since February 29th, 1932, 
when the total was $57,877.47. A year ago it was $13,642.64. This has been 
accomplished through the exercise of rigid economy and a close supervision 
of all exenditures under which the Merchandise Inventory has been reduced 


and the Accounts Receivable followed up more closely through a continuous 
collection campaign. | | 


— Accounts Payable, | Trade—$5,331.85 


The greater portion, ($4,980.18) of this group represents Baltimore 
Vouchers drawn in February, but not presented for payment until March. 
There were practically no outstanding bills at” Pittsburgh, 


Fixed Liabilities—$43,762.00 


These Mortgages Payable are fully described on the Balance Sheet. 
They are on the Pittsburgh property and were confirmed, both as to 

~The Mortgage on the Fifth Avenue, Pittsburgh, property was re- 
duced $7,771.00 during 1935-36 by applying the of the income 


@ 


over interest, 
Inter-Office Accounts 


These accounts eliminate each other in the Consolidated Statement. The 
current account shows $575.92 due Baltinore by Pittshureh, The advances 
to Baltimore out of general funds sinee the merger of the two Boards, now 
amount to $48,191.56, an increase of Airing 1945.46, 
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shown in detail on Page 3 of Exhibit B. The principal ones are the Net. 
Profit of $33,721.53, partly offset by Reserves for Depreciation of Inventory, 
and for-Bad Debts, amounting to $14,619.97. 


General Profit and Loss Statements for Four Years and Ouadrennium 


Exhibit C | 

| This statement has been prepared to show the results for each office and 

the Methodist Protestant-Recorder, with a consolidated column. It is not 

_ practical to comment on all phases of these Exhibits, but it would be 
desirable for the Board to study the comparative figures. | | 

The final result for the Quadrennium is a profit of $33,721.53, as com- 

pared with a loss of $8,447.18 for the four years ended February 29th, 1932. 

For the Quadrennium ended February 28th, 1928, the result was a loss of 

$42,333.37. The reduction in certain operating expenses for the Quadren- 


nium under review, as compared with the one ended February 29th, 1932, 
amounts to $159,587.80. 


The general Profit and Loss Statement, Exhibit C, is supported by five 
departmental statements on separate Exhibits (D to H, inclusive), which 
show the result for each department, by offices, as well as by years. The 
first of these is the Sunday School Periodical Department. 


Consolidated Profit and Loss Statement for Sunday School Periodical 
Department for Quadrennium Ended February 29th, 1936 


Exhibit D 

This Statement shows detail of both income and expenses for each 
office, by years, with totals. | 
The Printing Department at Pittsburgh, appears on Page 2 of Exhibit 
D. It is shown here because it does practically no work outside of printing 
the Sunday School Literature. The cost of operating, after deducting the 
small outside income is carried into the Sunday School Periodical Depart- 
ment costs. | 
The Baltimore office income and expenses are shown on this Exhibit, 
but they do not compare, since all printing and the bulk of the sales, 
takes place at Pittsburgh. | 
~The Sunday School Periodical Department shows a profit of $54,111.82. 
for the Quadrennium, as compared with $42,889.51 for the previous Quadren- 
nium, of which $53.783.29 was earned at Pittsburgh, and $328.53 at Balti- 
more. This showing is a very satisfactory one and is the principal reason 
for the final Net Profit of $33.721.53. However, there has been a gradual 
falling off in Sunday School Periodical sales during the past eight years 
(with the exception of 1931-32) as the following figures show: 


Year Ended | Amount Quadrennium 
February 26th, 1929........ 80,219.59 
Pebruary 2oth, 1990........ 77.98.10. 

| — 313,023.49 
February 28th, 1935......-- 
February 28th, 1934........ 62,956.90 
Decrease in Sales for Quadrennium..... 61,404.29 


The Sales for the year ended February 29th, 1936, are only about 
70 per cent of those a year ended February 28th, 1929. It 1s evident 
that, unless this decrease is stopped, \as you have done during the past 
two years in the Merchandise Department, it will soon become impos- 
sible to operate this Department successfully. The Sales reduction has 
been partly offset during the Quadrennium under review by ecommnts 
in certain operating expenses, amounting to $53,219.75, as compares 
with four years ended February 29th, 1932, but this cannot be continued. 
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Year Ended February 29th, 
ae The Capital Account increased $14,950.17, the result of : 


Increases 

Net Profit—Pittsburgh ........... 17,397.16 

Decrease _ 


Loss—Methodist Protestant-Recorder 9 446.95 


Quadrennium 

For the four year period the Capital Account has increased $20,074.25. 
A summary of the yearly changes above gives the principal items re-_ 
sponsible for this: 


Increases 
Net Profit—Pittsburgh ............ 72,307.94. 
Net Profit—Baltimore ........ 2.220.85* 
Appreciation—Machinery and Furniture— : 
Decreases | 


Loss—Methodist Protestant-Recorder .... 40,807.26 
Depreciation of Inventory—Baltimore.... 11,850.96 
Reserve for Bad Debts—Baltimore....... 2,104.30 


Vv The balance to the credit of General Funds Account as of February 
29th, 1936 is made up as follows: | 


Capital 


237,279.55 
Less Deficit—Methodist Protestant-Recorder. . 40,597.89 


196,681.66 


Changes in Financial Position During Quadrennium 
Ended February 29th, 1936 


Exhibit B 
The Current Assets have decreased $36,926.35 during the Quadrennium. 
The greater portion of this is in the following items: 


Merchandise Inventory (decrease)..... 19,621.95 
Accounts Receivable—Trade (decrease)........... 15,771.23 
Sunday School Periodicals Inventory (decrease).... 6,636.83 


_The Current Liabilities have decreased $51,810.30 practically all of 
which is in these Accounts; | 
Accounts Payable—Trade (decreasé)............. 43,375.24 


The result of these changes is an improvement of $14,883.95 in the 
excess of Current Assets over Current Liabilities, The excess is now $42, 
220.94, as compared with $27,336.99, on February 29th, 1932. The ratio is 
7.96 to 1 as compared with 1.47 to 1. 


The Fixed Assets have decreased $21,644.08, largely the result of de- 
preciation set aside. | 


The Fixed Liabilities have decreased $28,249.00, re - 
249,00, represented by pay 
ments on the Fifth Avenue, Pittsburgh, Mortgage. This decrease 1s , 
$6,604.92 greater than the decrease itt Fixed Assets. 


The result of the chatiges during the Otadrennium is an increase of 
$19,894.77 in Net Worth. The itetns respotisible for this improvement are 
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Consolidated Profit and Loss Statement for Methodist Protestant- 
Recorder for Quadrennium Ended February 29th, 1936 
Exhibit H 


The publication of the Church Paper has always resulted in a Loss, as 
these figures show: | 


Year Ended Amount Quadrennium > 
February 28th, 1929........ 14.973.20. 
February 28th, 1930..... — 14,200.60 
February 28th, 1931........ 9,925.37 
February 29th, 1932........ 12,692.04 
51,791.21 
February 28th, 1933........ 12,397.76 
February 28th, 1934........ 9 462.69 coe 
February 28th, 1935........ 9,499.86 
February 29th, 1936........ 
= 40,807.26 


Decrease in Net Loss for Quadrennium-~ | 10,983.95 


The Income from subscriptions and advertising shows considerable 
reduction: 


Year Ended Amount Quadrennium 
February 28th, 1929........ 22,406.11 
February 28th, 1930........ = 19,293.27 
February 29th, 1932........ 11,606.97 | 

67,697.77 

February 28th, 1933........ 9,911.85 
February 28th, 1934....... 8,796.46 
February 28th, 1935........ 10,458.52 

February 29th, 1936...... ~—-9,555.69 

38,722.52 

Decrease in Gross Income.............. 28,975.25 


This Department is being carried by the Sunday School Periodical 


Department and the Real Estate Department at Pittsburgh. If it were not 


for these, you would be compelled to find some solution for the continued 


loss, such as monthly issues at lower rates, with increased subscription 


General 
The comparisons by Departments with the preceding Quadrennium, 
bring out very clearly that there has been a substantial improvement in 
results for the four years under review, notwithstanding the decreasing Sales. 
This has been done largely by economies and close supervision. _ oe 
The Balance Sheet of February,29th, 1936, reflects the improved financial 
condition resulting from the Profit’ of $33,721.53 for the Quadrennium. The 
ratio of Current Assets to Current Liabilities, 7.96 to 1 is an excellent one 
and has resulted from economies in operations, better credit methods, and 
reduced Inventories, which enable you to keep your accounts payable down. 
Now that your finances are in good shape, the problems requiring 
immediate attention are: | 
1. Reversal of Sales trend in Sunday School Periodicals. 
2. Placing the Methodist Protestant-Recorder on a basis that will enable 
it to at least break even. - so | 
3. Building un Sales and Profits in Merchandise Departments, 


Respectfully submitted, 


WOODEN & BENSON, 
Certified Public Accountants. 
Members American [Institute 

of Accountants. | 
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‘Consolidated Profit and Loss Statement for Printing Department, Bal- 
timore—For Quadrennium Ended February 29th, 1936 


| Exhibit E | 
This Department has a considerable volume of outside business as well 
as printing the Methodist Protestant-Recorder. It was therefore necessary 
to set it up separately from the Pittsburgh Printing Department. 
The departmental result for the Quadrennium is _ a profit of 
— $6,164.22, as compared with $10,251.24 for the preceding Quadrennium. 
The principal reason for the less favorable showing is the falling off in - 
Sales, as follows: 
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Year Ended Amount Quadrennium | 
Féevraary zou, 51,943.47 
February Zotn, 51,773.33 
Febritary 29th; 1952........ 3,485.20 

| 211,971.79 

February 28th, 1933........ 42,542.86 
February 28th, 1934........ 28,560.71 
February 28th, 1935..... 32,307.68 

February 29th, 1936........ 32,488.16 

| - 135,899.41 

Decrease in Sales for Quadrennium.......... 76,072.38 


The reduction in Sales should have your attention. 


Consolidated Profit and Loss Statement for Real Estate Department, 
Pittsburgh—For Quadrennium Ended February 29th, 1936 | 


The income from this property has been fairly uniform, although the 

last two years show reductions, making the total for the Quadrennium 
~ $56,162.50 as compared with $60,348.81, a decrease of $4,186.31. However, 
owing to reduced expenses, the Quadrennium under review shows a depart- 
wor of $20,537.51, as compared with $14,775.36, an improvement of 


Consolidated Profit and Loss Statement for Merchandise Department 
s for Quadrennium Ended February 29th, 1936 


Exhibit G 


The Merchandise Department shows a loss of $6,765.51 for the Quad- 
rennium, of which $4,559.85 is chargeable against Baltimore, and $2,205.66 
against Pittsburgh. For the preceding Quadrennium, the result was a loss of 


$10,566.41, occasioned by a loss of $15,177.21 at Pittsburgh, partly offset 
by a profit of $4,610.80 at Baltimore. | | 


While there is an improvement as compared with the previous Quad- 
_. rennium, the result is still a loss. The principal reason for this appears to be 
_ the substantial falling off in Sales, which the following comparison shows 


Year Ended Amount Quadrennium 
February 104,720.49 
February 28th, 1930........ 107,220.91 © 
Pepruary: 108,228.57 
February 1942........ 101,349.73 7 
— 421,519.70 
February 28th, 1933........ 76,029.51 
February 28th, 1934........ 60,554.57 
February. 28th, 1935........ 65,300.74 
February 29th, 1936...... 
Decrease in Sales for Quadrennium...... 146,510.39 
~ | You will observe from the above figures that the low point of Sales was 


reached in 1933-34, and that for the two succeeding years, there have 
been increases. 
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EXHIBIT B—Page 2 
Pr: BOARD OF PUBLICATION OF THE METHODIST PROTESTANT CHURCH 


February 


29th, 1932 


$ 48,707.09 
7,040.00 
693 .98 


499 50 
475.74 


445.48 


15.68 
$ 1,436.40 


$57,877.47 


$ 47,011.00 
25,000.00 
$ 72,011.00 


Improvement 


Impairment 


$ 43,375.24 
7,040.00 
616.32 


$ 51,810.30 


$ 28,249.00 


DEDE CHANGES IN FINANCIAL POSITION DURING QUADRENNIUM ENDED 
FEBRUARY 29TH, 1936 
mail | | | February 
LIABILITIES 29th, 1936 
5 | | 
$ 15 Accounts Receivable—Credit Balances....... 77.66 
ACCOUNTS: 
$657.66 
| $ 6,067. 17 
Payable: | 
Allegheny Trust Company—On Fifth Aviate. Pittsburgh, | 
Property, Due December 30th, 1931—Extended...... $ 18,762.00 
5 19 Bertha B. Gibson—On 613 West Diamond. Street, North 
"6 Side, Due Ist, 1924—Extended................ 25,000.00 


2 
‘yy bed 


24, 


1,372.46 
| Excess of Indome Cash over subscription Donated: 59.42 
$ 1,431.88 
Miscellaneous 20.19 
Lym 
Tho 365 .09 
$263 , 948.82 
$317,357.15 


3,841.19 


1,372.46 


47.01 


$ 1, 419. 47 
13.63 


$ 1,996.64 


65,450.00 
607.41 


$377 .783.71 


20/074 125 
$ 19,894.77 
$ 60,426.56 
$ 19,894.77 
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FEBRUARY 29TH, 1936 


February 


| ASSETS 
| 


Subscriptions Receivable—In Suspense............... 


Loan and Note Receivable—Former Employee............:.. 
Accounts Receivable—In 

Reserve for Possible Loss. | 


INVENTORIES: 
Sunday School Periodicals (Includes Work in 1 Process) . 

Printing (Includes Work in Process) 
Mailing Department Supplies 
| Office Supplies 


CASH ON DEPOSIT—McDaniel- Hearn Memorial Fund— 
| Principal 
Income 


FIxeD: 


$ 7,488. 


284 . 
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29th, 1936 


42 
15 


$ 12,257. 


1,886 


36 


$ 29,185. 


$ 48,288. 


1,372. 


$ 1,599. 


$220,000. 

15,400. 
72 
34 
01 
.00 


25 , 653 
2,592 


$264,990 
2,479. 


O09 


$317,357 


EXHIBIT B— 
THE BOARD OF PUBLICATION OF THE METHODIST PROTESTANT CHU 
CHANGES IN FINANCIAL POSITION DURING QUADRENNIUM. ENDED | 


February 
29th, 1932 


$ 2,087. 


296 


18 


$ 28,028 
1,473 


59 
86 


$ 26,554 
(1,324 
413 


43 
.83 


9' 396. 


ee 


$ 85,214, 


1 
57. 


1,429. 


$220 ,000. 
15,400. 
32,983. 
11,875. 

6,373. 
2 


$286 , 634. 
4,505. 


$377,783. 


Impai 


$ 16, 


$ 5, 


$ 15, 


ee © 


| | é 
| 
rm 
$ 10,371. 
54.62 
$ 919.36 1,738.36 
39.51 54.61 5 
| 346 .00 6 
3, 
$ 23,248.75 § 70 $: 19, 
2,759.42 25 6, 
2,573.39 1,823.61 | 
137.47 45.84 
$6 
| 36, 
42 390 
613 West Diamond Street, North Side, Pittsburgh—Land..... 00 OO 
Building and Improvements—Net.......................... 32 a 
Machinery and 00 9,4 
| 
¢ | 
| 
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Increase in Net Worth—Brought Forward............ 


EVELOPED AS FOLLOWS: 
_ ADDITIONS: 
Net Profit for Fiscal Years Euiine: | 
February 28th, er 


Adjustments for prior years: 


Office Furniture and Fixtures Account. 


Back. . 
Amount necessary to bring Machinery and Furniture om 


Adjustment of Reserve for Depreciation................. 
Adjustment of Office Supplies and — Inventory..... 
DEDUCTIONS: | 
Reserve for Bad Debts—Prior 
te | | Reserve for Depreciation of Inventory Values F iscal Years 


February 28th, 1934. 
February 28th, 1935. 


Elimination of Obsolete Items in 
Prepaid Subscriptions—Sunday School Periodicals........ 
Net Change in Restricted Funds........... 


Net Increase 


TWENTY-SEVENTH QUADRENNIAL SESSION 


6,056.28 
12,257.38 
14,950.17 


Unclaimed Consignment Account.............. ia 


Interest on Providence Lithograph Company Written 


Fixtures Accounts into agreement with actualinventory 


$ 9,401.92 


1,392.96 
1,056.08 


$ 42,220.94 


EXHIBIT B—p; 
THE BOARD OF PUBLICATION OF THE METHODIST PROTESTANT CHURGE 


CHANGES IN FINANCIAL POSITION DURING QUADRENNIUM ENDED 
FEBRUARY 29TH, 1936 


$ 33,721.53 


28.80 


15.75 
158.89 
1,145.08 


03.98 
165.59 


$ (2,387.08 


11,850.96 


381.93 
595 . 40 


179 .48 


$ 27,336.99 


$ 35,28 


15,39 
$ 19,89 
$ 14,88 
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$22 , 671 
33,601 
103 

7 


$14,512 
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YEAR ENDED 
FEBRUARY 29th, 1936 


ittsburgh Baltimore 


06 
30° 
82 


$56 , 433. 
.07 


$ 1,117.71 


$ 852.69 


$ 5,441. 
1,500. 


$35,519. 


$20 ,914. 


$ 3,262. 


4 


METHODIST PROTESTANT CHURCH 
PERIODICALS DEPARTMENT FOR ENDED FEBRUARY 29TH, 1936 


YEAR ENDED | 
FEBRUARY 28th, 1935 


Pittsburgh 


$24,653.09 $ 


35,458.23 
254 .36 


$38 , 334.97 


Baltimore 


237 .32 
331.68 


$ 4,049.17 
$17,981.54 


$ 1,479.45 
1,983.98 
93.58 


YEAR ENDED 
FEBRUARY 28th, 1934 


Pittsburgh 


$26 , 966.99 
36,017.37 


Baltimore 


$ 186.57 
196. 22 


$62,986.53 


$12,844.49 


$ 4,440.00 


1,097 .87 
36.25 
20.87 
42.06 


5,637.05 


$18,903 .04 


$38, 884 . 58 


$19, 899.94 


$ 1,479.97 
1399894 


41.26 
104 .00 
869 .96 


150.26 
214.42 


49.41 
$ 4,917.22 


of 


$ 382.79 
$ 412.42 


@ 
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EXHIBIT D—Page 1 


ENDED 
FEBRUARY 28th, 1933 


Pittsburgh 


$34 , 405.48 
39,408 .93 

143.05 
1.72 


$69,959.18 


$14,307.76 


$ 4,411.00 


900 . 12 
29 .82 
20.35 
86.25 


Balti more 


$ 2,406.69 
$ 2,286.19 


5,447.54 


$21 , 554.89 
1,500 .00 
350.00 


519.78 


$43,679.97 
$26,279.21 


2,645.74 
225 . 67 
1.15 


$ 4,665.44 


$ 1,630.44 


4 2,021.61 


$ 5,495.60 


$ 538.76 $ 2,066.89 
1 , 500 .00 1, 500.00 eee 
552.60 $467.75 «3412.42 $ 2,302.06 
$ 265.02 $22,030.71 $ 101.25 $24,101.95 $ 29.63 $ 104.63 
5 1,527.96 3.16 2,282.54 2.77 59.22 
2 $17,651.98 $ 255.52 $ 98.09 40 $21,613.77 $ 45.41 
590 . 60 743 .05 38.09 
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ADMINISTRATIVE AND GENERAL EXPENSES: 
Salaries. . 


463.19 
~*Conference, Leadership Training School and Board Meeting. 1,595.63 


*These items are apportioned. 


$ 77,147.23 


$ 6,009.73 
8,009.43 


226.19 
547.15 


3,001.80 


463.19 


1,595.63 


120.29 


$ 19,973.41 


THE BOARD OF PUBLICATION OF THE 
CONSOLIDATED PROFIT AND LOSS STATEMENT FOR SUNDAY SCHOOL | 
QUADRENNIUM 
Consolidated Pittsburgh Baltimore 
$111,696.16 $108,696.62 2.999 54 | 
142,012.48 140,585.83 1,476.65 
$254 , 221.23 $249 , 745 .04 
Material and $ 58,743.84 $ 54,724.79 
Miscellaneous Expenses and 137.80 
*Telephone and Telegraph.:.......... 69 .20 
Pupplics and Expenses. 561 23 545.36 15.87 
$160,453.74 $156,418.82 $ 4,034.92 
SELLING AND DELIVERY EXPENSES: | | 
| $ 16,253.64 $ 16,178.99 74.65 § 
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re 


098 


.O9 
03 


YEAR ENDED 


148 .27 


fy 5, 377. 79 


‘312, 274.19 


FEBRUARY 29th, 1936 
Pittsburgh 


4, 752.16 


Baltimore 


$ 2055. 52 


FEBRUARY 29th, 1936 


$13,938.35 


631.04 


$14,569.39 


529.47 


$14,039.92 


| METHODIST PROTESTANT CHURCH 
PERIODICALS DEPARTMENT FOR QUADRENNIUM ENDED FEBRUARY 29TH, 1936 


YEAR ENDED 
FEBRUARY 28th, 1935 
Pittsburgh Baltimore 


$ 4,808.43 
128.22 


$12,233.75 


YEAR ENDED 


FEBRUARY 28th, 1934 


Pittsburgh 


$ 4,917.22 
45.59 


Baltimore 


$14,186.43 § 


$ 5,713.51 


PRINTING DEPARTMENT—PITTSBURGH 


STATEMENT OF COST OF PRINTING SUNDAY SCHOOL PERIODICALS 
YEAR ENDED 


YEAR ENDED 


FEBRUARY 28th, | 


4,363.86 
301.05 
85.74 
22.82 
5,137.37 
628.23 
1,200.00 
206 .12 
2,125.14 


.67 


$19,198.94 


$18 , 264 .87 


$18,605.27 


934.07 


YEAR ENDED 


FEBRUARY 28th, 1934 


$ 4,791.14 
414.38 


$19,412.62 


$20 056 .55 


1,153.51 
$18,903.04 


EXHIBIT D—Page 2 


YEAR ENDED 


FEBRUARY 28th, 1933 


Pittsburgh Baltimore 
$ 5,495.60 $ 38 .09 


643.93. 


YEAR ENDED 
FEBRUARY 28th, 1933. 


$ 6,781.37 | 


454.75 


$21,865.58 


$25.73 
$22,391.31 


836.42 


$21,554.89 


LF 
$ 6,524.85 $ 38.09 
223 .00 
4,211.56 5,076.39 5,554.97 
598.13 635.07 257 .68 
1,200.00 1,200.00 1,200.00 
q 112.67 223 07 412.84 
601.54 2,124.64 2,122.43 
3,017.06 3,304.26 3,259. 40 3,231.89 
374.14 982 .09 1,370.56 1,313.16 
3195 248.50 261.57 511.60 
BBs 141.84 $ 137.61 $ 137.41 $ 136.66 
16.70 9.90 7.75 9.60 
388.63 354 .08 371. 15 299 22 
232 2a 3.51 23 .90 
$ 398.00 753.55 $ 931.06 $ 621.95 
3 71.68 101 .67 73.40 
9991 120.78 141.07 


978 'TWENTY-SEVENTH QUADRENNIAL SESSION 


THE BOARD OF PUBLICATION OF THEM 
CONSOLIDATED PROFIT AND LOSS STATEMENT FOR SUNDAY SCHOOL 


QUADRENNIUM 


Consolidated Pittsburgh 
ADMINISTRATIVE AND GENERAL ExPENSES—Continued: 


Depreciation Office Furniture and Fixtures.................4-. 820.05 820 .05 

Contribution—International Council of Religious Education. . . 100 .00 


$ 23,402.03 $ 23,363.94 
Net Profit—to Exhibit C.......... § 53,783.29 


PRINTING DEPARTMENT—PITTSBURGH 


Baltimore pit 


S 6666 6 


e@ee ¢ 


STATEMENT OF COST OF cl a SUNDAY SCHOOL PERIODICALS. 
QUADRENNIUM E FE 
OPERATING EXPENSES: | 
ADMINISTRATIVE AND GENERAL EXPENSES: 
| $ 76,216.19 
Less M ISCELLANEOUS INCOME: 
Cost of Printing Sunday School Publication—to Exhibit D, Pagel............. nis 8 $7 3. 762.72 72 


_*These items are apportioned. 
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$6,915.11 
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METHODIST PROTESTANT CHURCH 


EXHIBIT E 


DEPARTMENT (STOCKTON PRESS) BALTIMORE, FOR QUADRENNIUM 


29TH, 1936 


YEAR ENDED 


_. FEBRUARY 29th, 1936 
$32,075.92 


337 .60 
74.64 $32,488.16 


121.69 
“$32,609.85 


321.54 
142.76 

13,250.42 

3,138.23 

688.62 
900 .00 
304 .22 
465 .63 
399.73 


$26,576.26 
198.51 26,774.77 


$ 5,835.08 


239'88 3,479.83 
$ 2,355.25 


YEAR ENDED 
FEBRUARY 28th, 1935 


$32,103.74 

116.98 
86.96 $32,307.68 
95.42 


$32 , 403 .10 


$ 7,745.02 
240.81 


182.25 26,916.73 
$ 5,486.37 


YEAR ENDED. 


FEBRUARY 28th, 1934. 


$27 , 994 .67 
481.00 


85.04 $28,560.71. 


73.24 


$24 ,949 
130.35 25,079.74 


$ 3,554.21 


428 .78 3,810.40 
$ 256.19 


YEAR ENDED 
FEBRUARY 28th, 1933 
$42,094.74 


382.12 
66.00 $42,542.86 


12.60 
$42,555.46 


145.43 35,090.74 


$82.57 4,984.24 
2,480.48 


«$28,633.95 
$ 6,021.89 $ 8,947.92 
262 .94 215.91 
150 . 66 175.78 238 .15 
12,343.19 11,983.50 17,926.86 
3,426.07 2,817.25 3,205.70 
739.17 734 .22 687 . 65 
| 900 .00 900 . 00 900 .00 
822.15 1,316.01 1,393.64 
244 .35 264 .76 470.55 | 
: 487.56 473 .04 958 .93 
' $ 1,000.28 $ 1,046.82 $ 1,051.70 $ 1,175.07 
900 .00 900.00 780 .00 825.00 
96.64 101.46 132.52 
98.76 116.50 97.12 190.34 
q 25.11 27 .52 54.39 102.86 
q 54.38 62.10 70 . 20 
191.79 193 .60 199.38 219.27 
244 .32 314.88 221.29 437 .27 
79 .65 89.59 | 121.25 143 .02 
42.12 33.69 403.13 
158 .55 266 .38 99 89 261.56 
83 .97 89 . 27 86 .40 276.80 
48.10 55.24 61.99 62.00 
130.34 153 .09 175.86 175.89 
13.26 19.43 20.50 20 . 50 
4.90 28 .03 11.29 
43.44 133.01 
$ 1,584.68 
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THE BOARD OF PUBLICATION OF THR 

CONSOLIDATED PROFIT AND LOSS STATEMENT FOR PRINTING 

ENDED FEBRUARY 

QUADRENNIUM 
INCOME: 

: $136 , 202 .36 

| OPERATING EXPENSES: | 
Depreciation of Machinery and 3. 886 .02 
| | $113,569.94 
Add Decrease, Deduct Increase in Work in Process.................--+-005- 292 .04 $113,861.98 


$ 22,340.38 


ADMINISTRATIVE AND GENERAL EXPENSES: 


*Salary of Agent 


*Annual Conference, Training School and Board Meeting 433.51 
*Shipping Department Furniture 73.69 
*Bank Service Charge and Tax on Checks........... §3.10 
*These items are apportioned. 
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ay EXHIBIT F 
. | METHODIST PROTESTANT CHURCH 
, | DEPARTMENT, PITTSBURGH, FOR QUADRENNIUM ENDED 
, | 29TH, 1936 
YEAR . YEAR ENDED... YEAR ENDED YEAR ENDED 
FEBRUARY 29th, 1936 = FEBRUARY 28th, 1935 FEBRUARY 28th, 1934 | FEBRUARY 28th, 1933 
$ 9,000.00 $ 9,000.00 9,000.00 
3,000.00 $13,890.00 3,000.00 $13,810.00 3,000.00 $14,215.00 3,000.00 $14,247.50 
153 .69 "93205 
92.71. 194.06 | 126.15 
364.97 367.13 363 .33 709.51 
270.45 325 .86 208 .27 293 . 20 
887 .79 885.83 1,008.58. 
2,759 .99_/ | 3,717.33 
1,832.40 1,832.40. 1,832.40 1,832.40 
$ 335.25 | $ 122.55 
86.09 “$8,185 48 .28 “48.61 
34.00 33.92 39.90 
| 97.75 91.46 91.70 | 17.06 
| 63,06 56.84 63.56 | 22.08 
$ 605.15 8,188.90 587.96 8,916.54 $574.05 9,011.91 250.20 9,507.64 
J 
| | 
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ao 
THE BOARD OF PUBLICATION OF THE 
CONSOLIDATED PROFIT AND. LOSS STATEMENT FOR REAL ESTATE 
FEBRUARY 
QUADRENNIUM 
INCOME: 
Tenants—613 West Diamond Street—North Side, 
Plant—613 West Diamond Street—North Side, Pittsburgh............. 12,000.00  $ 56,162.50 
EXPENSES: | 
Depreciation—Building and Improvements—613 West Diamond Street— | 
| 30 .00 
| 3 $ 33,607.63 
SHARE OF GENERAL EXPENSES: 
*Conference, Leadership Training School and Board Meetings. . ies 241.13 
ws $ 2,017.36 35, 624.99 
Net Profit—to Exhibit C............ $ 20,537.51 
*These items are apportioned. ee 
fie 
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ENDED 
| FEBRUARY 29th, 1936 
Pittsburgh Baltimore 
$3,836.41 $42,024.10 
5'917.31 22,046.67 
$9,069.61 $64,242.53 
$7,221.07 $37,814.49 
"348.51 527 87 
300.00 3,200.04 
102.26 305.40 
$7,971.84 $41,847.80 
$1,097.77 $22,304.73 
$ 3,143.95 
403.99 735.00 
1,364.11 
43.01 228 84 
519.00 
576.30 3,557.08 
420.79 
$1,023.30 $10,018.77 
74.47 $12,375.96 
$ 216.93 $ 1,977.42 
247.76 2,300.00 
13.65 191.05 
703.97 
79285 
| 9255 184.92 
25.45 243.78 
338.26 
330.27 
55.70 157.47 
83.27 
24.14 207.71 
22.00 166.03 
52.41 
130.33 
13.25 
969 
51.95 188.07 
$ 680.13 $ 8,070.75 
$ 605.66 $ 4,305.21 


| METHODIST PROTESTANT CHURCH 
DEPARTMENT FOR QUADRENNIUM ENDED FEBRUARY 29TH, 1936 


YEAR ENDED 


FEBRUARY 28th, 1935 
Pittsburgh 


$ 3,182. 
4,057. 
.96 


14 


62 


11 


.69 


$34,400. 


.49 


$ 327.82 


Baltimore | 


$37,401.88 
20,659.13 
27.74 


$58 ,088.75 
39 
.67 


.04 
08 


293 
3, 200 
360. 


$38, 254.68. 


$19, 834.07 


$ 3,094.51 


894. 
1,296. 
184. 
426. 
2,924. 


$ 9,083. 
$10,751. 


YEAR ENDED 
FEBRUARY 28th, 1934 
Pittsburgh 


$ 3,001. 
3,475. 


36 


51. 
10 


.97 


* 


Baltimore | 


$32 ,270 
21,806 
41 


.99 
71 
42 


$54,119. 


$35 , 892 
196 
3,200 
208 


.38 


.29 


.04 


$39 496 


.94 


$14 , 622. 


$ 2,928. 
1,260. 
127. 
320. 
2,618. 
314. 


18 


$ 8.877. 


$ 5,744. 


$ 1,991. 
2,404. 
250. 

«086. 


$ 828.31 $ 8,983. 


$ 140.72 $ 3,239. 


12 


YEAR ENDED 
FEBRUARY 28th, 1933 
Pittsburgh 


$ 3,583. 
3° 549. 
95 


12 


56 
64 


— 


EXHIBIT G 


Baltimore 


$45 , 831 


.04 
.27 
.ol 


$68 ,905. 


$47,089. 
379. 


196. 


82 


$91,116. 


$17,789. 


77 $11,609.01 


$ 8,620.86 


a \ 
a 
E 
| : 
$ 7,954 $6,452 7,14 
58 | 5 256.48 $ 4,533.43 mm 
16 | 366.63 304 .79 45.58 85 
3 300 .00 300 .00 300 .00 04 
| 
375.12 00 382 .62 65 361.73. 
8 65 84 428.47 1,610.59 
0 | 450.42 84 259 .92 45 609.10 5,756.38 
6.37 39 14.62 27.15 230 .06 
$ 831.91 07 657.16 Mss $ 1,446.45 $14,801.27 
$ 499.67 $ 687.59 M70 $ 90.31 $ 2,988.15 
7 | 
$ 180.65 $ 1,884.66 59 $ 166.59 $ 1,902.70 
oF 224 .41 2,218.34 216.94 98 207.76 3,365.23 
3 11.42 182.67 4.24 94 
27.55 510.80 34 .00 750.35 
3 19.19 177.65 25.32 228 04 23.19 252 .90 
41.45 284 .55 62.52 361 .87 50 .04 335 .43 
4 3.79 60.65 5.07 195.30 
15.94 309 .94 4.68 189.13 17.92 284 .73 
18.02 160.73 15.46 163 .60 54.24 448 20 
215.60 287 .21 253.54 522.04 283 .56 522.05 
153 .09 175.85 179 .47 
H 1.19 19.07 1.50 21.37 1.28 14.38 
37 82 184.45 31.12 312.68 6.00 794.07 
$ 827M $7,755.97 s 1,221 
2.995.038 23 1,131 


THE BOARD OF PUBLICATION OF THE 


(CONSOLIDATED PROFIT AND LOSS STATEMENT FOR MERCHANDISE 


Consolidated 
$171,131.96 
$275 , 309 . 64 
OPERATING EXPENSES: | | 
Cost of dw $177,471.74 
| | $195,358.38 
Postage, Express and 5,960. 66 
Mailing Department Supplies............... 677 .39 
ADMINISTRATIVE AND GENERAL EXPENSES: 
*Salary—Special Stenographer—President’ 653 .97 
*Taxes—Gross Receipts Sales 330.27 
*Conference, Leadership Training School and Board Meetings. . . 1,663.45 
*President’s Expense—Telephone and Telegraph.............. 348 .08 
*Depreciation—Furniture and 2,136.41 
*General Office Furniture and Fixtures.......... | 638 .74 
_. *Shipping Department—Furnitureand Fixtures... 70.81 
$ 39,977.36 
Net Profit or Loss—to Exhibit i $ 6,765.51 
*These items are apportioned. : 


QUADRENNIUM 


Pittsburgh 


$ 13,603.95. 
57 
.90 


16,299 
49 


$ 29,953 


22,274 


1,065 
1,200 
“102 


.79 
. 26 


$ 3,557. 


70 


$ 2,205. 


Baltimore 


$157 528.01 
87,577.78 


250.43 


$245, 356.29 
$155,196.95 


1,397.68 


13,050.16 
1,071.03 


$170,715.82 


74,640.40 


$ 13,422.19 


2,120.77 
9,032.19 

634 .38 
1,986.51 


14,856.75 


1, 227.80 


$ 42,780.59 


$ 31,859.81 


$ 7,756.37 & 
10, 288.55 


624.66 
2,551.93 
3,321.13 

843.51 
1,225.63 
1,501.03 

330.27 
1,144.09 

339 .22 

991.51 

938.56 

560.08 
1,383.71 

"638.74 

70.81 
334.68 
41.09 
54 


4,479.27 


$ $ 36, 419. 66 


$ 4, 559.85 85 


Pit 


TWENTY-SEVENTH QUADRENNIAL SESSION 
| DE 
FEI 
$24,642.56 
$ 5,310.36 
1,543.46 
428 .47 
43.01 
1,895.74 | 
48.14 
$ 3,958.32 | 
1,352.00 
$ 716.08 
896 . 87 
29 .31 4 
61.55 | 
179 .46 
"519 
62.68 
109.72 
126 .89 
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YEAR ENDED 


FEBRUARY 29th, 1936 


$ 8,819.20 
336 49 


$ 9,797.13 
2,391.57 
3, 240 .00 

149.75 


133.89 


$ 282,67 


27,31 


$ 9,555.69 


18,535.51 


| METHODIST PROTESTANT CHURCH 
- PROTESTANT-RECORDER FOR QUADRENNIUM ENDED FEBRUARY 29TH, 1936 


YEAR ENDED 
FEBRUARY 28th, 1935 


$ 9,427.28 


381.24 
650 . 00 


$ 8,979.82 


$10,369.36 
2660.35 


3,240.00. 


223 .91 
1,343.52 
123.88 


624.21 


328 .05 
278.16 

66.38 
192.69 


$10,458.52 


19,450.51 


$ 8,991.99 


YEAR ENDED 
FEBRUARY 28th, 1934 


$ 7,536.01 


410.45 
850.00 


$ 9,599.89 
2,077 .44 


3,217.50 


26 .98 
1,233 .60 
137.85 
516.63 
310.95 
298 .21 
70.76 
278.15 


$ 8,796.46 


17,767.96 


$ 8,971.50 
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EXHIBIT H 


YEAR ENDED 
FEBRUARY 28th, 1933 


$ 8,310.86 
534.32 


1,066.67 


$11,118.45 
2,466 .50 
4,252 .50 
111.49 


1, 691.25 
160.43 


294 . 36 


303.72 


78.57 
395 


$ 9,911.85 


21,456.93 


$11,545.08 


852.68 
$12,397.76 


E 
T 
= 400.00 7 
1,421.63 
168 .68 
594 . 59 _ 
326 . 05 
65. 
$ 318.50 $ 273.82 
22.91 27.26 99 .43 260 .05 
50.00 50.00 50 .00 150.00 
1.39 8.52 2.22 3.22 
40:56 _ 51.53 62.24 62.23 
30.79 10.94 24 .97 
a6 OF $ 9,446.95 $ 9,499.86 $ 9,462.69 


286 TWENTY-SEVENTH QUADRENNIAL SESSION 
; THE BOARD OF PUBLICATION OF THE | 
CONSOLIDATED PROFIT AN D —. STATEMENT FOR METHODIST 
QUADRENNIUM 
INCOME: 
OPERATING EXPENSES: : 
Office Supplies and Expenses. . is 590 . 84 
$38 , 488.39 
AbMINISTRATIVE AND GENERAL EXPENSES: 
*Salary—Special Stenographer—President’ s Office. . 84 .22 
*Annual Conference, Training School and Board Meeting ere re 409 .25 
*Tax on Checks and Bank Service. . 15.35 
Excess Subscriptions set up as 20th, 1932, over amount collected. 78.39 2, 318.87 
*These items are apportioned. 
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EXHIBIT I—Page 2 


THE BOARD OF PUBLICATION OF THE METHODIST PROTESTANT CHURCH 


CONSOLIDATE» CAPITAL ACCOUNT FOR QUADRENNIUM ENDED 
FEBRUARY 29TH, 1936 


Methodist 
| Protestant 
FISCAL YEAR ENDED FEBRUARY 28th, 1930 Consolidated —— Pittsburgh Baltimore Recorder 
ADDITIONS: 
Net Profit for Fiscal Year Ended February | 
12,257.38 17,042.61 4,714.63 9,499.86 
$182,787.57 $200,361.43 $13,577.08 $81,150.94 
Reserve for Depreciation of Inventory Valties 1 056 .08 
FEBRUARY 28th, 1935—Balance.......... $181,731.49 $200,361.43 $12,521.00 §$ 
59 | FISCAL YEAR ENDED FEBRUARY 29th, 1936 
MARCH Ist, $181,731.49 $200,361.43 $12,521.00 $81,150.94 
DDITIONS: 
59 Net Profit for Fiscal Ended February | 
"39 14,950.17 17,397.16 6,999.96 9,446.95 
FEBRUARY 29th, 1936—Balance—to Exhibit A... $196,681.66 $217,758.59 $19,520.96 $40,597.89 
39 
39 
69 
69° 
08 
: 
08 
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TWENTY-SEVENTH QUADRENNIAL SESSION 


EXHIBIT I—Page 1 
‘THE BOARD OF PUBLICATION OF THE METHODIST PROTESTANT CHURCH 


gaa CAPITAL ACCOUNT FOR QUADRENNIUM ENDED 
FEBRUARY 1936 


FISCAL ENDED FEBRUARY 28th, Consolidated Pittsburgh 


MARCH ia. 1932—Balance to Credit of Aca 
| ADDITIONS: 
Net Profit for Fiscal Year Ended February 
| Adjustments for Prior Years: 
Unclaimed Consignment Account...... 
Office Furniture and Fixtures Account. . 
Amount necessary to bring Machinery and 
Furniture and Fixtures Accounts into 
agreement with Actual Inventory...... 
~ Adjustment of Reserves for Depreciation. . 
- Interest of Prior Period on Providence 
Lithograph Company—Written back. . 
Adjustment of Office Supplies and Expense 
Post Office Deposit Transferred from General 


DEDUCTIONS: | 
Reserve for Bad Price 
Reserve for Depreciation of Inventory Values 
Elimination of Obsolete Itemsin Inventory. . 


Post Office Deposit Transferred to Recorder : 


Deficit 


FEBRUARY 28th, 1933—Balance................ 


FISCAL YEAR ENDED FEBRUARY 28th, 1934 


MARCH Ist, 1933—Balance 
ADDITIONS: 


Net Profit for Fiscal Year Ended February 
28th, 1934 


_ Portion of Reserve to reflect Current Prices — 


in InventoryValues as of February 28th, 
1934, charged to Pittsburgh OMire....; 


TOTAL ADDITIONS 


DEDUCTIONS: 


Portion of Reserve to reflect Current Duties 
in Inventory Mery at Baltimore as of 


Prepaid Subscription—Sunday School 
Periodicals 


a 


$176,607.41 


457.70 
28 . 80 
15.75 


43.78 


$148,599.72 
18,901.06 


15.75 


$ 2,069.57 $ 18,945.61 


$178,676.98 $167,545.33 


$ 2,104.30 
9. 401.92 


$166,745.05 $167,545.33 


$166,745.05 $167,545.33. 
6,056.28 18,967.11 


2,315.44 


$ 8,371.72 $ 18,967.11 


$175,116.77 $186,512.44 


$ 2,315.44 $ 2,315.44 


498.34 498 .34 
215.56 215.56 

$ 282.78 282.78 
302.96 


$ 4,586.58  $ 3,193.62 


$170,530 


.19 $183,318.82 


Baltimore 


$28 , 007 .69 


03.98 


4,687.65 
$23 , 320.04. 


$ 2,104.30 
9,401.92 
381.93 


43.78 


$11,931.93 


$11,388.11 | 


$11,388.11 


3,448.14 


2,315.44 


$10,255.41 


1,392.96 


$ 1,392.96 


$ 8,862.45 


Methodist 


Protestant © 


Recorder 


43.78 
$12 , 188.39 
$12,188.39 


$12,188.39 | 


$12,188.39 


9,462.69 


$ 9,462.69 


$21,651.08 


$21, 651.08 


£88 
6,045.60 $12,397.76 |, 
1,145.08 
165.59 
Bad Debts for 1932 Charged Off........... 
| Reserve for Depreciation of Inventory Values — ee 
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Boards, Reports of: 


Education, of Christian Education 


Education, of Educational Institutions. 


. Lol 


Commission on Church Union, Report of ..... 


Committees, of : 

Fraternal ‘and Social 

Fund for 
Reorganization and 
Work of Women in the Church................... se 


Minutes 


Obituaries. 


4 


Officers, General Conference............... 


Special 
-Primative Methodist Union.. | 


Trustees, Home for the Aged — 


Treasurers, Reports of: 
General Conference.................... 
Home for the Aged................. 
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